THIS DECLARATION OF TRUST dated the                   day of                             20             
BETWEEN 
[●] of  [●] (“the Trustee”) of the one part 
and 
[●]  having its registered office at  [●] ( “the Developer”) of the other part.
RECITALS
A.
This Declaration is supplemental to the lease detailed in the Schedule to this Deed (“the Lease”) between the Developer as Lessor and the Trustee as Lessee whereby the apartment described in the Schedule to this Declaration (“the Schedule”) (“the Property”) was demised to the Trustee for the term set out in the Schedule.
B.
The Property was assured to the Trustee as Trustee for the Developer for the sole purpose of facilitating the scheme for the disposal and future management of the apartment development as identified in the Lease of which the Property forms part to proceed and no consideration was paid by the Trustee as consideration for the grant of the Lease and the Trustee acknowledges this.
OPERATIVE PROVISIONS:
1.
The Trustee hereby declares that he holds the Property in trust for the Developer and agrees that he will at the request of the Developer and cost of the Developer transfer the Property to the Developer or such person or persons at such time or times and in such manner or otherwise deal with the Property as the Developer shall direct or appoint.

2.
The Developer covenants with the Trustee that the Developer its successors and assigns will keep the Trustee and his executors, administrators and assigns indemnified from all actions, costs, damages, expenses, claims and demands whatsoever in respect of the Property and any dealing with the Property authorised by it.

3.
The Trustee shall not be required to incur any expenditure in respect of the Property unless and until such money shall have been provided by the Developer or its successors and assigns for that purpose.

SCHEDULE

(Description of property demised by the Lease).

The Property demised by the Lease and in the Lease described as “ALL THAT AND THOSE the herediatments and premises comprising an Apartment forming part of the apartment development and known or intended to be known as [Unit ●] [●] County  [●] and shown for the purposes of identification only inlined in [●] on Floor Plan [●] hereto annexed.”
Particulars of Lease

Date:

Parties: 

Term: 
SIGNED and DELIVERED 

as a Deed by the TRUSTEE 

in the presence of:-

PRESENT when the Common Seal 

of the DEVELOPER 

was affixed hereto:-
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2011 edition


